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Jersey’s world class anti-money laundering and terrorist financing laws have been extended to cover virtual
currencies such as Bitcoin.

T h e  n e w  re g u la tio n s  s tre n g th e n  th e  Is la n d ’s  e ffo r ts  to  co m b a t fin a n c ia l cr im e  a n d  p ro vid e  g re a te r  c la r ity  o n  th e  o b lig a tio n s  o f v ir tu a l
cu r re n cy e x ch a n g e  b u s in e sse s . 

E x ch a n g e  b u s in e sse s  typ ica lly  p ro vid e  se rv ice s  w h ich  a llo w  u se rs  to  co n ve r t v ir tu a l cu r re n c ie s , su ch  a s  B itco in , in to  fia t cu r re n c ie s  o r
v ice  ve rsa .

Je rse y is  o n e  o f th e  fir s t ju r isd ictio n s  in  th e  w o r ld  to  p a ss  su ch  le g is la tio n , w h ich  h a s  b e e n  d e ve lo p e d  in  p a r tn e rsh ip  w ith  th e  S ta te s  o f
Je rse y, D ig ita l Je rse y, a n d  th e  JF S C  a s  p a r t o f Je rse y’s  D ig ita l P o licy F ra m e w o rk . T h e  re g u la tio n  a llo w s lo ca l b u s in e sse s  to  d e ve lo p  a n d
te st in n o va tive  p ro d u cts , se rv ice s , b u s in e ss  m o d e ls  a n d  d e live ry m e ch a n ism s.

T h e  re g u la tio n  ca m e  in to  e ffe ct o n  M o n d a y 2 6  S e p te m b e r  2 0 1 6 .

A ss is ta n t C h ie f M in is te r , S e n a to r  P h ilip  O zo u f, sa id : “I a m  d e lig h te d  th a t w e  a re  n o w  a t th e  s ta g e  o f im p le m e n tin g  th is  p o licy a n d  b y
d o in g  so  w e  a re  p u ttin g  Je rse y o n  th e  m a p  a s  o n e  o f th e  fir s t ju r isd ictio n s  to  e sta b lish  a  p ro g re ss ive  re g u la to ry re g im e  fo r  v ir tu a l
cu r re n cy. W e  h a ve  w o rke d  h a rd  w ith  in d u stry a n d  th e  re g u la to r  to  cre a te  th e  r ig h t e n viro n m e n t fo r  Je rse y b u s in e sse s  to  th r ive  in  th e
vir tu a l cu r re n cy sp a ce . I lo o k  fo rw a rd  to  se e in g  th e se  o p p o r tu n itie s  b e in g  d e ve lo p e d  a n d  to  Je rse y e x p a n d in g  its  re p u ta tio n  fo r  h ig h
sta n d a rd s  o f re g u la tio n  in to  a  n e w  a re a  o f e x p e r tise .”

F in d  o u t m o re  a b o u t th e  re g u la tio n  o f v ir tu a l cu r re n cy o n  th e  S ta te s  o f Je rse y w e b s ite
(https://www.gov .je/government/consultations/pages/regulationv ir tualcur rency .aspx).
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