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Jersey Strengthens Financial Crime Regulation with
Extension to Cover Virtual Currency
M o n d a y 2 4  O cto b e r  2 0 1 6

Jersey’s world class anti-money laundering and terrorist financing laws have been extended to cover virtual
currencies such as Bitcoin.

T h e  n e w  re g u la tio n s  s tre n g th e n  th e  Is la n d ’s  e ffo r ts  to  co m b a t fin a n c ia l cr im e  a n d  p ro vid e  g re a te r  c la r ity  o n  th e  o b lig a tio n s  o f v ir tu a l
cu r re n cy e x ch a n g e  b u s in e sse s . 

E x ch a n g e  b u s in e sse s  typ ica lly  p ro vid e  se rv ice s  w h ich  a llo w  u se rs  to  co n ve r t v ir tu a l cu r re n c ie s , su ch  a s  B itco in , in to  fia t cu r re n c ie s  o r
v ice  ve rsa .

Je rse y is  o n e  o f th e  fir s t ju r isd ictio n s  in  th e  w o r ld  to  p a ss  su ch  le g is la tio n , w h ich  h a s  b e e n  d e ve lo p e d  in  p a r tn e rsh ip  w ith  th e  S ta te s  o f
Je rse y, D ig ita l Je rse y, a n d  th e  JF S C  a s  p a r t o f Je rse y’s  D ig ita l P o licy F ra m e w o rk . T h e  re g u la tio n  a llo w s lo ca l b u s in e sse s  to  d e ve lo p  a n d
te st in n o va tive  p ro d u cts , se rv ice s , b u s in e ss  m o d e ls  a n d  d e live ry m e ch a n ism s.

T h e  re g u la tio n  ca m e  in to  e ffe ct o n  M o n d a y 2 6  S e p te m b e r  2 0 1 6 .

A ss is ta n t C h ie f M in is te r , S e n a to r  P h ilip  O zo u f, sa id : “I a m  d e lig h te d  th a t w e  a re  n o w  a t th e  s ta g e  o f im p le m e n tin g  th is  p o licy a n d  b y
d o in g  so  w e  a re  p u ttin g  Je rse y o n  th e  m a p  a s  o n e  o f th e  fir s t ju r isd ictio n s  to  e sta b lish  a  p ro g re ss ive  re g u la to ry re g im e  fo r  v ir tu a l
cu r re n cy. W e  h a ve  w o rke d  h a rd  w ith  in d u stry a n d  th e  re g u la to r  to  cre a te  th e  r ig h t e n viro n m e n t fo r  Je rse y b u s in e sse s  to  th r ive  in  th e
vir tu a l cu r re n cy sp a ce . I lo o k  fo rw a rd  to  se e in g  th e se  o p p o r tu n itie s  b e in g  d e ve lo p e d  a n d  to  Je rse y e x p a n d in g  its  re p u ta tio n  fo r  h ig h
sta n d a rd s  o f re g u la tio n  in to  a  n e w  a re a  o f e x p e r tise .”

F in d  o u t m o re  a b o u t th e  re g u la tio n  o f v ir tu a l cu r re n cy o n  th e  S ta te s  o f Je rse y w e b s ite
(https://www.gov .je/government/consultations/pages/regulationv ir tualcur rency .aspx).

Related Content

Page 2 - Jersey Finance News Archive - Jersey Finance
 •  Financial Crime Regulation with Extension to Cover Virtual Currency Monday 24 Oct 2016 Overseas Diversification Minimizes Risk, But Requires
Increased Knowledge of Compliance, Taxation, and Regulatory Issues Friday 21 Oct 2016 Jersey Finance Unveils Research Demonstrating Island’s
Value to Europe

Page 3 - Jersey Finance News Archive - Jersey Finance
 •  Channel Islands Financial Ombudsman announces planned opening date Tuesday 18 Aug 2015 July 2015 Optionality key for managers as Jersey
gets AIFMD passport recommendation from ESMA Thursday 30 Jul 2015 Views sought on regulation of virtual currency Thursday 9 Jul 2015 Survey
reflects stability

About Jersey Finance - Jersey Finance
 •  About Jersey Finance Jersey Finance, which is run as a not-for-profit organisation, was formed in 2001 to represent and promote Jersey as an
international financial centre (IFC) of excellence. We are funded by members of the local finance industry and the States of Jersey Government, and have

Jersey Law | COMPANIES (AMENDMENT No. 5) (JERSEY) LAW 1999
3. Aviation 4. Civil Law 5. Commerce and Employment 6. Communications and Broadcasting 7. Courts and Legal Services 8. Crime and Sentencing 9.
Ecclesiastical 10. Education 11. Entertainment 12. Family and Personal 13. Financial Services 14. Fishing 15. General Law 16. Government 17.
International

Members Careers News - Jersey Finance
 •  Members Careers News Seven Jersey Team Members Named in Ogier's Mid-year Promotions Friday 3 Aug 2018 Read more Ashburton Investments
announces senior promotions Thursday 21 Jun 2018 Appointment of Managing Director at Ashburton Investments in Jersey Wednesday 13 Jun 2018
Police Financial Crime

/privacy
/news
/news/spotlight-on
/ceo-blog
/member-news
/members-careers-news
/community-news
/publications
/quarterly-reports--and-statistics
/news/timeline
/
/news
/events
/sectors
/markets
/jersey
/members
/about-jersey-finance
https://www.gov.je/government/consultations/pages/regulationvirtualcurrency.aspx
https://www.jerseyfinance.je/news/archive?page=2
https://www.jerseyfinance.je/news/archive?page=3
https://www.jerseyfinance.je/about-jersey-finance
https://www.jerseyfinance.je/media/Technical-Public/Jersey Law   COMPANIES (AMENDMENT No. 5) (JERSEY) LAW 1999.htm
https://www.jerseyfinance.je/members/education/members-careers-news
mailto:jersey@jerseyfinance.je
mailto:london@jerseyfinance.je
mailto:china@jerseyfinance.je
mailto:garry.zhao@jerseyfinance.je
mailto:kapil.dua@jerseyfinance.je
mailto:pankaj.jain@jerseyfinance.je
http://twitter.com/jerseyfinance
http://www.facebook.com/jerseyfinanceeducation
http://www.linkedin.com/company/jersey-finance
http://www.youtube.com/user/JerseyFinance
/news/rss
https://plus.google.com/112237022106826740889
https://pinterest.com/jerseyfinance/
https://www.instagram.com/jerseyfinance/


S ca n  to  v ie w  o n lin e  (https://www.jer sey finance.je/news/jer sey-strengthens-financial-cr ime-regulation-with-extension-to-cover-v ir tual-cur rency )

Je rse y F in a n ce  Lim ite d , 4 th  F lo o r , S ir  W a lte r  R a le ig h  H o u se , 4 8 -5 0  E sp la n a d e , Je rse y JE 2  3 Q B , C h a n n e l Is la n d s 
T : + 4 4  (0 )1 5 3 4  8 3 6 0 0 0 , F : + 4 4  (0 )1 5 3 4  8 3 6 0 0 1 , E : je rse y@ je rse yfin a n ce .je , W : w w w .je rse yfin a n ce .je

https://www.jerseyfinance.je/news/jersey-strengthens-financial-crime-regulation-with-extension-to-cover-virtual-currency

	Jersey Strengthens Financial Crime Regulation with Extension to Cover Virtual Currency

